CTS Corporation
ADJUSTED EBITDA QUARTER-TO-DATE
($ in millions)

Net earnings / (loss)

Depreciation and amortization expense
Interest expense
Tax expense / (benefit)

EBITDA

Charges (credits) to reported EBITDA:
Restructuring, restructuring-related, and asset impairment charges
Additional legal costs
Goodwill impairment

Total adjustments to reported EBITDA

Adjusted EBITDA

Total Sales

Adjusted EBITDA as a percentage of total sales

2011 2010 2009

Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
$ 59 $ 59 41 51 $ 48 $ 69 5.9 44 $ 41 $ 45 $ (70) $ (35.6)
4.4 4.4 4.4 4.4 43 4.3 45 4.4 46 4.4 5.2 5.3

0.6 0.5 0.5 0.5 0.4 0.3 0.2 0.2 0.2 0.3 0.5 0.9
1.4 1.6 0.9 15 0.9 2.4 1.4 1.3 3.8 1.2 9.7 (1.0)
$ 121 $ 125 99 $ 115 $ 104 $ 139 12.0 103 $ 127 $ 104 $ 84 $ (30.4)
2.4 - 0.7 - 1.7 - - - - - - 2.2

- - 0.3 - - - - - - R R R
- - - - - - - - - - - 33.2

2.4 B 1.0 B 1.7 - B - B B B 35.4
14.6 12.5 10.9 115 121 $ 139 12.0 103 $ 127 $ 104 $ 84 $ 50

$ 1440 $ 1461 $ 1469 $ 1515 $ 1450 $ 1394 $ 1389 $ 1294  $ 1339 $ 1266 $ 1204 $ 1181
10.1% 8.5% 7.4% 7.6% 8.3% 9.9% 8.6% 8.0% 95%  82%  7.0%  4.2%




