CTS Corporation
Reconciliation of Operating Earnings (Loss) to Adjusted Operating Earnings (Loss)
($ in millions)

2011 2010 2009 Full year
Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 2011 2010 2009 2008 2007
Operating earnings / (loss) $ 72 % 78 $ 45 $ 58 $ 60 $ 78 $ 77 $ 6.3 $ 83 $ 63 $ 32 $ (355 $ 252 $ 278 $ (178) $ 309 $ 323
Charges (credits) to reported operating earnings (loss):

Restructuring, restructuring-related, and asset impairment charges 2.4 - 0.7 - 1.7 - - - - - - 22 3.1 1.7 2.2 6.1 2.6

Goodwill impairment - - - - - - - - - - 33.2 - 33.2

Gain on sale of excess equipment less LTCC severance -

Additional legal costs - 0.3 0.3 - - - -
Total adjustments to reported operating (loss) / earnings 2.4 - 1.0 - 1.7 - - - - - - 35.4 35 1.7 35.4 6.1 2.6
Adjusted operating earnings / (loss), excluding above referenced items $ 96 $ 78 $ 55 $ 5.8 $ 77 % 78 $ 77 % 6.3 $ 83 $ 63 $ 32 $ (01) $ 287 $ 295 $ 176 $ 370 $ 349
Total Sales $ 1440 $ 1461 $ 1469 $ 1515 $ 1450 $ 1394 $ 1389 $ 1294 $ 1339 $126.6 $ 1204 $ 1181 $ 5885 $ 5526 $ 499.0 $691.7 $ 685.9

Adjusted operating earnings / (loss), excluding above referenced items, as a percentage of total sales 6.7% 5.3% 3.8% 3.8% 5.3% 5.6% 5.6% 4.9% 6.2% 5.0% 2.7% -0.1% 4.9% 5.3% 3.5% 5.3% 5.1%




