
 
 

COMPANY PURCHASE NOTICE TO HOLDERS OF  
2.125% $60,000,000 CONVERTIBLE SENIOR SUBORDINATED NOTES DUE 2024 

ISSUED BY  
CTS CORPORATION 

 
(CUSIP No. 126501AC9) 

 
 
March 25, 2009 
 
To the Holders of the Convertible Senior Subordinated Notes Due 2024 (the “Notes”) issued by  
CTS CORPORATION: 
 
CTS CORPORATION, a Delaware corporation (the “Company”), by this written notice hereby 
notifies the Trustee and the holders of the Notes (the “Holders”), pursuant to Section 4.1 of that  
certain Indenture, dated as  May 11, 2004, between the Company and Wells Fargo Bank, National 
Association, as Trustee (the “Indenture”), that Holders may at their option require the Company to 
purchase their Notes by delivery to the Paying Agent of a Purchase Notice, a form of which is included 
herewith entitled “Option Of Holder To Elect Purchase” (or in the case of Global Securities, the Holders 
may deliver their purchase election electronically or by other means in accordance with the applicable 
procedures of DTC), at any time from the opening of business on April 1, 2009.  All capitalized terms used 
herein and not otherwise defined herein shall have the meanings assigned to such terms in the Indenture. 
 
 Purchase Date:   May 1, 2009 
 
 Purchase Price:  $1,000 for each $1,000 of the aggregate principal amount of the Notes, together 
with accrued but unpaid interest thereon, up to but not including the Purchase Date.  
 
 Conversion Price:   $15.00 per share of Common Stock as of the date hereof, subject to the 
adjustments describes in Section 12.3 of the Indenture. 
 
 Conversion Rights:  Holders may surrender Notes for conversion into cash and shares of our 
common stock prior to the maturity date in the following circumstances: 
 

⋅ during any Conversion Period if, on each of at least 20 Trading Days in the period of 30 
consecutive Trading Days ending on the first Trading Day of the Conversion Period, the 
Closing Sale Price of the Common Stock exceeds 120% of the Conversion Price in effect on 
that 30th Trading Day of such period of 30 consecutive Trading Days: 

 

⋅ at any time prior to 5:00 p.m., New York City time, on the second Business Day preceding the 
Redemption Date, if such Note has been called for redemption pursuant to Article III; or 

 

⋅ upon the occurrence of specified corporate transactions described in the Indenture. 
 

The Notes as to which a Purchase Notice has been given may be converted only if they are 
otherwise convertible pursuant to Article XII of the Indenture and if the applicable Purchase 
Notice has been withdrawn in accordance with the terms of the Indenture. 
 

Notes must be surrendered to the Paying Agent to collect payment of the Purchase Price and 
accrued but unpaid interest.  Unless the Company defaults in making the payment of the Purchase 
Price, interest on the Notes covered by any Purchase Notice will cease to accrue on and after   
May 1, 2009. 

 



The Purchase Price for any Notes as to which a Purchase Notice has been given and not 
withdrawn, together with accrued but unpaid interest payable with respect thereto, shall be paid 
promptly following the later of the Purchase Date or the time of surrender of such Notes. 

 
To exercise its option to have the Company purchase its Notes, a Holder must deliver the 

Purchase Notice to the Company and the Paying Agent prior to 5:00 p.m. New York City time on 
April 29, 2009 and effect a book entry transfer of the Notes to the Paying Agent; such book-entry 
transfer being a condition to receipt by a Holder of the Purchase Price therefore. 

 
A Purchase Notice may be withdrawn at any time prior to 5:00 p.m. New York City time on 

April 30, 2009 in accordance with the procedures described herein. 
 
The Trustee has informed the Company that, as of the date of this notice, all custodians and 

beneficial holders of the Notes hold the Notes through Depository Trust Company (“DTC”) 
accounts and that there are no certificated Notes in non-global form.  Accordingly, all Notes 
surrendered for purchase hereunder must be delivered through the transmittal procedures of DTC. 

 
The Paying Agent and Conversion Agent is: 

Wells Fargo Bank, National Association 
 

Bondholder Services 
Wells Fargo Bank, N.A. 
Corporate Trust Services 

MAC N9311-110 
625 Marquette Avenue 

Minneapolis, MN  55479 
Phone:  800-344-5125 
Fax :  612-667-6282 

 
Additional copies of this repurchase notice may be obtained from the Paying Agent at its 

address set forth above. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 

OPTION OF HOLDER TO ELECT PURCHASE 
 
 

If you wish to have this Note purchased by the Company pursuant to ARTICLE IV (Purchase at the Option 
of Holders on Specific Dates) or ARTICLE V (Purchase at the Option of Holders Upon a Fundamental 
Change ) of the Indenture, check the box:  ARTICLE IV    ARTICLE V        . 
 
If this Note is to be purchased by the Company pursuant to ARTICLE IV of the Indenture, check the box 
for the applicable Purchase Date:  May 1, 2009     May 1, 2014  May 1, 2019       . 
 
If you wish to have a portion of this Note purchased by the Company pursuant to ARTICLE IV or 
ARTICLE V of the Indenture, as applicable, state the amount (in principal amount): 
$ ___________________. 
 
If certificated, the serial numbers of the Notes to be delivered for purchase are: 
 
________________. 
 
   
  Any purchase of Notes pursuant hereto shall be pursuant to the terms and conditions 
specified in the Indenture. 
 
 
     Your Signature(s): 
 
 
Date: _______________________ _________________________________________________ 
     (Sign exactly as your name(s) appears on the other side of  
     this Note) 
 
Signature Guaranteed 
 
______________________________ 
Participant in a Recognized Signature 
Guarantee Medallion Program 
 
By:  ___________________________ 
Authorized Signatory 


